MHY: Report on equitization progress
On 30 July 2020, Hung Yen Urban Environment and Public Works JSC reported equitization progress as follows:
To carry out documents of People’s Committee of Hung Yen Province: the plan No. 305/KH-UBND dated 21 Dec 2015 on implementation of plan on arrangement, equitization and withdrawal of state capital at provincial state-owned enterprises and provincial public experimental units, tasks and solutions in the period 2015 - 2016; the Decision No. 744/QD-UBND dated 12 Mar 2019 on approving the plan on equitizing Hung Yen Urban Environment and Public Works Company Limited;
After a period of actively carrying out implementation of an equitization plan, on 05 Mar 2020, the Company successfully held the General Meeting of Shareholders on establishment, elected Board of Directors, Supervisory Board and appointed managers of the Company. On 19 Mar 2020, the Company was granted business registration certificate of a joint stock company by Hung Yen Department of Planning and Investment. 
According to regulations of the law, the Company made a financial statement as at time of granted the business registration certificate of a joint stock company (19 Mar 2020). However, in Apr 2020, Government of Vietnam imposed social distancing for prevention of Covid-19 epidemic, so VACO (Hai Phong) Auditing Company Limited - the audit company selected as the Company’s financial statement, failed to come and work directly with the Company. As a result, on 01 Jun 2020, the Company received the financial statement issued by the auditing company; on the same day, the Company sent the Documentary No. 14/CV-CT to Tax Department of Hung Yen Province to request tax inspection and finalization in 2019 and the last 3 months of 2020. On 13 July 2020, the Company had a record on tax inspection of the Tax Department of Hung Yen Province. Immediately completing the tax inspection and finalization, on 28 July 2020, the Company signed a service contract on advising about making a dossier of handover of the equitized enterprise with Vietnam Auditing and Evaluation Co., Ltd (VAE). Until now, the consultant had been carrying out steps to check documents and complete handover consulting services according to the contract signed between the 2 parties.
